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ACCOUNTING AN D FINANCE
Second Paper [(A) Taxation]

Time Allowed : Three Hours 'Maximum Marks : 100

1.

10.

11.

_ Part - A (M171-3)

Write thé name of any four items of goods which have been declared
of special importance under the Central Sales Tax Act. .

VT 581 AR aeqell & T fiRay R 5 fipa o affam @
& AR Hewa Y axg O v ¥7

State the time limit for submitting an application in case of
compulsory registration (under CST Act). a%ﬁﬁ TonrepRoT Y Rerfa
H e ¥ o gHg G qasd | By fama o ffem @
a=ta) |

Mention the dates for filling the return of sales regarding inter-state
sales for such dealer who is not liable for payment of tax under the
provisions of Sales Tax Act of a State.

IRINY fsh & g 3§ V9 ar @ g s & faa=eit ailae
53 & ) Rl @1 gargd &Y oy g o fAgM & s @ g

SNSRI S §
What is the time limif for submission of annual return in Form VAT-

10A and return it Form VAT-112 993 %1 VAT-10A 79 VAT-11H
ST fargeol aor Aol WRga B &6 WY Qe a1 87

Who are the Administrative authorities under the Rajasthan Value
Added Tax, 2003? JoRaH Heu dRafta ax sfefaw, 2003 &
ST gt IR -9 ¥7 o the atr s
When can the goods be confiscated under the Customs Act? State
any tworeasoni. GHI-g[e IR & T&d It B T<i 5 DI I

. qH B? DS A FRY v |

From which date Customs Valuation (Determmit%q;rl of Price of
~ icable? 1 Yo i

Imported Goods) Rules, 2007 was made applica

(Y e 1 e Fraivon) PR, 2007 fr faftr 3 @ 5y ™

g?

What kinds of persons are liable under the Wealth Tax Act?

o @Y AP & TEd 8 UPR B M I B &7

Write names of any four Wealth Tax Authorities.

58l IR gPY yeIReRal @ < fafaw |
What is the time limit available to an assessee for the payment of
wealth tax after the receipt of demand notice under section 30?

wm$m30$mﬁ$maﬁmtﬁmm

arafy 3 g AT HRIAT ULl 87

| Part-B (AF—3)
What is the fee of registration of dealer under CST Act? How is it

———

’

http://www.rtuonline.com



WO dUI[uoOn)I MM/ dny

12.

13.

14.

15.

16.
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paid? 3~ Rpa TR Affram @ Tea va 2 3 TR B di
Tt 37 et A 5 v Rgr o 37

Sta_le the provisions regarding payment of tax in instalments under
Rajasthan VAT Act. ISR Yo aRaftfa a7 siftifas & smrfa o
3 fobedi ¥ Pram W yEEnET o gagd |

Who can file an appeal to the Commissioner of Customs (Appeals)?
What is the time limit for filling such an appeal? ‘

A1 g AR (rfer) 1 i DF IR qbal & ¢ T e IR
HA B gHaEaf T ¥?

When is a residential house not treated as an asset?

T ReEadh 9aH P 59 GRIRi T8 JH ol 87

What do you understand by converted property?

gRaffa Tty ¥ 3T @ s &7

Part-C (AF-1)

Shri Mohit, the proprietor of Mohit Enterprises is a registered dealer

of PALI (Rajasthan). He sells goods both inside the state and in the
course of Inter-State Trade or Commerce. From the following
particulars relating to the quarter ending on 30 September, 2011,
Find out his taxable turnover and the tax payable under the Central
Sales Tax Act giving explanatory notes wherever necessary :

@

@)

(iii)
@)

(Vi)

(vii}

(vii)

(ix)

- Goods worth Rs. 30,600 (being declared goods) sold to a

registered dealer of Punjab. The rate of tax on such goodsin
the state is 5%.

Goods worth Rs. 36,000 was purchased from Himachal
Pradesh but while the goods was in transit, it was sold to a
registered dealer of Delhi by transferring the title deeds of

. goods for Rs. 40,100.

Goods worth Rs, 22,000 was transferred to their branch at

Calcutta.
Goods worth Rs. 35,700 was sold to the Government of

Bihar. Out of this Bihar Government returned goods worth
Rs. 9,450 within two months from the date of sale. It has
been effected in the books of accounts. The rate of tax on
such goods in the state is 5%. i

Goods worth Rs. 15,750 (being declared goods) is sold to
an unregistered dealer of U.P. Such goods is taxable in the
Appropriate State @ 5%. .
Goods amounting to Rs. 50,500 was sold to an unregistered
dealder of Guijarat state for the use 10 manufacturing process
in an industrial undertaking located in a spécial economic
zone. The rate of tax in respect of such goods in the

riate State is @ 1%.
éggdgpammmﬁng toRs. 31,000 was soldtoa firm of London
in the course of export outside India. . ‘
Goods amounting to Rs. 15,150 was sold o0 a registered
dealer of Delhi. %eneral, such goods is taxable in the
ppropriate State 1%.
éoods worth Rs. 37,400 taxable @ 14% was sold to a
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registered dealer of Ajmer (Rajasthan).

(x) Goods worth Rs. 22,000 was invoiced to their agent at
Aligarh (U.P.) but while the goods was in transit, it was sold
to an unregistered dealer of Agra (U.P.) for Rs. 23,940. The

rate of tax in respect of such goods in the Appropriate State
is 14%.

Sale to a representative of foreign deplomatic mission in Ajmer of
undeclared goods Rs. 30,600. The rate of tax in state is 5%.

The above selling price include Central Sales Tax. The dealer has
submitted all necessary certificates and declarations.

A Afgd, S A greuRow @ W E, gl (o) § 9ohied
T ¥ | 98 Y TA1 RGO AR Y9 q0T B SR A1 999
2130 fRyawR, 201 1 2 < 8 916l e @ Sftud MNP

TR R 39 D dw1g 360 o Jfofaq @ sl o= ardg Rh

1 PR s PRIT | 5E sevas o arenes Rl v |

(i) GO & T Gllgd AR &1 30,600 6. D et (S Ot
AR 8) I RBI SR I AT AT RPN P I 5
gferd ¥ |

(ii) 36,000 6. @ Y &1 A1 Ruraad yaw & wdar, ey e
CRu & 3 feell & TP IOl AR B
WAMESR Y9301 & TR0 §RT 40,100 . ¥ =71

(iii) 22,000 .Y B A TSB! Berhll RGN DY TR
| ‘

(iv) 35,700 %. P J¥ @ A1 R TR B 911 39 A
RERTWIRA 9450 5. AT Rpg AR 2 I A
drer T v9 sua! aar el A ] T sy ¥ gg

. Hid 5 9 Y e/ &N 9 B

) 15,750 ®. &1} (S i #ier ) SR U9 I D

IUIg AT B 41 | SIS TG W g8 Wi 5 yive

| ARAFEATE

(vi) 50,500 %. 3T T ORI W0 31 falre e & 3
wia e sk @ fAmiv oR A v 39 @ i v
G AR B 91| 'S9gaT Uy’ | 9 A B -
¥ g I N <X 19fE B

(vii) 31,000 . % At i AR & IRA T B TS BH
CIk el :

(vili) 15,150 %. &1 A, Reell & v Goligd mard & =i |
QAT T Wi Sugad o F | YRR B X
FATEl T

. (ix) . 37,400 . ® HA, W 14 YREE B R ¥ FERG 3,
| AR (RIORYM) 3 TS YUllgd ) 3 97|

x) 22,000 . 3T W I IATG (3. W) B WA 1 ¥y
fp=g w1 & APl % B @ IR & W W B I ([ ) B
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TP TG MR B 23,040 .3 3471 I9H I F
T A1 W R &Y <% 14 wiiwa ¥
(xi) IR A AR e Brew @ ufifafr a1 srehfa = &1
fad 30,600 .1 757 ¥ X B X 5 gfowa ¥
Swdad g Tt # o<1 Ry o) wfafa ¥l e 3 w9
HGES VHV-GH T BN IR &Y Ry |
. OR (@)
Describe the provisions of Central Sales Tax Act regarding collection
of tax.
P R T Aftfae @ S Gueor S48 yaEEr $1 9o BT
What do you mean by Assessment? Describe in detail the procedure
of assessment under the Rajasthan Value Added Tax Act, 2003.
FR-FrEiRor 3 O WA E? ey 1 gRaftia aw sifefam,
2003 & I=TIa B =R Y Rty &1 wfewar o Hfe |
OR (3r9n)
A company makes an unauthorised import of 2,000 pieces of a product
CIF priced at $ 2 per piece by air from U.S.A. The consignment is
liable to be confiscated. Import is adjudicated. Assistant
Commissioner gives to the company an option to pay afine in lieu of
confiscation. It is proposed to impose fine equal to 50% of margin of
profit. The market price is Rs. 200 per piece. The rates of duty are :
Basic customs duty 20% '
Additional customs duty U/s 3(1) CVD 10%
Additional customs duty U/s 3(5) Nil
Exchange rate is $ 1 =Rs. 45
Compute :
@ Amount of fine , |
(ii) Total payment to be made by the company to clear the
consignment What is the maximum amount of fine that can
be imposed in this case? Quote the relevant section also.

E HI A N aFg P 2,000 TPEA B WY T ARG

TRy Wt W SRR S R et AT vd i |ika 7 (CIF)

$ 2 ufy T ¥ 198 AIe o ) W A ¥, 3 =i Aol fear

. I HERD SGES A FHA DI A D S D I IR P gEH

¥ e Rur g 1o & IR & 50 e & SRER A T F
WA R T ¥ 1 99 avg O IR T & 99K 4™ 200 %. B!
e o AL =1 TR & | :

o 1 geb 20 vRiea

a7 3(1) @ aga Afalkad I Yo 10 gfowra

gRT 3(5) @ a8d IfaRe i1 Yoo Nil

Rfra X $1 =45 %. 31

(i) FAE DI Ry . :

(i) WA B GYA ¥ T ERI THE WA RN FA A

T AR ¥ yftrere ST ot IR T SR S T 87 R
gRT BT A Isord HAT |

http://www.rtuonline.com




WO dUI[uoOn)I MM/ dny

http://www.rtuonline.com

18.

Explain the meaning of the term ‘Assets’ as used in the Wealth Tax

"Act. Which assets are exempt from Wealth Tax?

TR SRR A WgaE WAREl IR B Y e | B
il g 3 o &7 e Al |
| OR (/%)

Shubham is owner of a house the annual value of which is determined
by the local authority is Rs. 2,50,000. It has been let out from Ist
July, 2011 to Miss Saloni on a monthly rent of Rs. 18,000. From the
following additional information, find out the value of this house
under the provisions of Wealth Tax Act. :

Q) Taxes levied by the local authority for whole of the year
amounted to Rs. 4,000. Out of it, Rs. 3,000 were paid by the .
' tenant. "
(i) The tenant bears the cost of repairs. The tenant incurred an

expenditure of Rs. 24,000 on repairs.
(iii) The tenant has deposited a sum of Rs. 6,00,000 which shall
“be refunded to him at the time of vacating the house. Interest
is payable @ 9% per annum on this amount. Interest up to
31st March, 2012 amounting to Rs. 40,500 has been paid to
the tenant. _

@iv) The tenant runs a taxi hire concern also. Shubham has.
entered into an agreement with the tenant that he shall
provide free taxi travel to the extent of 800 kilometers per
annum to Mr. Shubham. The normal taxi fare charge is
around Rs. 5 per km. and free taxi travel to the extent of 600
kms. was used by Mr. Shubham up to 31* March, 2012.

W) The house has been constructed on leasehold land and the
lease will expire on 20* January, 2042. .

(vi) The total area of the plot of land on which the house 1s
constructed, is 600 square meters, but the built up area 1s
100 square meters. The unbuilt area specified by the local
authority in this area is 75% of the total area.

(vil) Rs. 2,00,000 were paid to the local authority by way of cost
of 1and at the time of taking the land on lease. The estimated

value of 1and at present is Rs. 4,00,000. At the time of transfer
of the house, the local authority has right to recover 40% of
the increase in the value of land.

wmtﬁrﬁiﬁfﬁ.mwﬁﬂwmﬁﬂiﬁﬁm‘i@

It
250000 ®. 5190 1| g, 2011 1 18.000 . wftrg aX
gﬁmﬁmwmw%iﬁwmﬁﬁwaﬁak

Hfore: _

@) qqpiﬁ%ﬁrqwrﬂﬂmmﬂmfﬁ?ﬁmﬁ
4.000 .13 ¥ 3,000 . SR &R g&/™T 71T |

(ii) wmmﬁamﬂwtlﬁﬂmmﬁmwu*ooo

©. 2 6|
i) THFERR ¥ 6,00,000 %, B IR T B ¥, S wom
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@v)

| V)
(vi)

(vii)
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@@WWW%&lemW 9 yfavrd
TffE NRA S 2Tl 31 96, 2012 T & A
40,500 . fORER @1  Rar ||

fPIRIER @1 Sl fARR W) 9o &1 GEIH v‘i’r%lvﬂﬁw
a1 gon & 5 98 800 frairiiex gfiad god ool Tay J4d
PIYRE S | FAI 6T 5 5. Ui fbeiriigy & e 3 |

" wd, 2012 9% 600 freiric @ e gaa <l JaN YaH

B EI

B gee P A X 41 g & TA Uee & @ 20
THE, 2042 BT A BT | ,’

T @S YR AP A1 g & SHH FA &5bel 600
TR & axg P & 100 IR & | TIFT =< R

39 &= ¥ afffa & @ Aifde gk g &7 BT 75
- yfaee &1 | |

9 B gee WX o T 2,00,000 6. BT YA D YA B

fore wraE fasar AT Arl Y @1 TdEE IgEIAT I

4.00,000 .81 XIFIT IXT HBF D SCIIR0T Y <91 A

9 & g A gig BT 40 IRTR 91T 9 DA BT DR
Ricniky
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