B.Com. (PART-III] EXAMINATION, 2018

ACCOUNTS 'AND FINANCE
Secnnﬂ P&per—[{A)(Taxatmn]

Time aulewed Thrae hours Maximum marks : 100
Part-A (Compulsory) '
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What do you understand by Dual model of Goods and Service Tax 7 2
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Define ‘Intra-state supply’ and ‘inter-state supply’ under GST law. 1+1
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How is tax liability determined in case of composite supply and mixed
supply under GST law ? 1+]
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Name any two persons who are not liabie for ruglslranon under Goods
and Service Tax Act. 1+1
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What do you mcan by Integrated Goods and Service Tax (IGST) ?
Explain. P
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What is zero rated supply ?

T3 = MY T ?

2

2

: 2

Which husiness are entitled for compositipn scheme ? Expl'un 2
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What is the main object of imposing custom duues ?
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Write the name of any four officers of customs Vaxd
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Why is antidumping duty levied ? 2
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Part-B (Compulsory)
w5 ( A )

What are the conditions 1o be fulfilled for entitlement Df input tax

credit ?
meﬁﬂﬁﬁt*ﬁﬁaﬁﬂ - o wd g g =t ?

Century Garments Lid,, Jaipur entered into a contract with XYZ Lid.,
Kota for supply of lﬂ.{}OU readymade shirts. Each shirt value ¥ 200,
Goods will be packed in designer boxes and supply would be made at
XYZ Ltd's showroom. Century Garments would make arrangement for
transportation and get them insured during transit. Packing cost
amounted to T 50,000. Transportation freight is T 10,000 and insurance
charges 15 ¥ 20,000.

Assume GST Rate on garments 12%. on packinn material 5%, on
transpon freight 18%, and on insurance services 18%, then determine
the tax liability of Century Garments Ltd. in respeet of this consignment
and alzo state the nature of supply.
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PQR Ltd. purchased for its employecs 80 vouchers dated 16,10.2017
worth ¥ 500 each from RST Ltd., a rcadymade garment manufacturing
company. RST Ltd. issued such vouchers on 18.10.2017. The vouchers
can be encashed at retail show-room of RST - td. at any time within 10
days from the date of its issue. the employees of PQR Ltd. encashed
these vouchers on 24.10.2017. Determine time of supply of vouchers. 4
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What will be the. place of services receipt under IGST Act for the
following services : :

(i) Bank - - i) Mail o

(iii) Transport. - - {tv) Telecnmmumcahon Services 1x4
ﬁﬁﬁmaﬁ%mﬂ:ﬁ [GSTActﬁ‘mﬁaEmWWB’m
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(iii) waraw (iv) {Gﬁﬂ( Jard

Some spares were imported by air from Germany at CIF value of 60,000
DM which included alr'frught of 15,840 DM and insurance charges of
960 DM. If exchange rate is < 23.40 = | DM find the assessable value

for custom purposes.
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Unit-1{ %55 -1)

16. (a) M/S XYZ Ltd. Jaipur is an authorised moncy changer registered

under Section 10(1) of the FEMA, 1999. It has entered into the

following transactions of supply of money changing :

M/S XYZ fafies, saqt v aifuga gg1 oftederdl ¢ ot fde

fafra wavm faf@m, 1999 (FEMA, 1999) &t 811 10 (1) % J8d

Ysitera ¥ 1 3= g1 uiada S g & freafafes sreer fed ¥

(i) 800 transactions of conversion of Canadian Dollar into Indian
~ Rupees of T 15,000 per transaction.



(i) 400 wansactions of conversion of Canadian Dollar into Indian
rupees of ¥ 1,00,000 per transaction,
(i) 200 transactions of conversion of Indian rupee into Candian
Dollar of T 7 Lakhs per transaction.
(iv) 100 transactions of conversion of Swiss Franc into Indian
_ rupees of ¥ 500 lakhs per transaction.
(v) 150 wransactions of conversion of Swiss Franc into Indian
rupees of T 700 lakhs per transaction.
(vi) 500 transactions of conversion of Swiss Frnac into Candian
Dollar of ¥ 24,000 per transaction. .
Compute the value of taxable supply if M/S. XYZ Ltd has opted for
option under Rule 32 (2) (b) of CGST rules, 2017. : 6x3
Ife ¥qd Xyz fafiee 3 =g v v A =L fem, 2017 &% fam 32 (2)
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(b) Determine the time of supply from the following ugff;:rmauon
Prefafas gem & o % wag = frufor #ifsd
(i) - A supplier invoices goods taxable on reverse charge basis to
Pillar and Co:'on‘August 5, 2017,
(ii) Pillar and Co. recél,ves the gonﬁsi which: were held up in
transit on Septunbcr 13, 2017,
(1ii) Payment made for the goods on-Qctober: 4 2017. 2
Cr
Mr. B of Mumbai. purcha&cd raw material from H of Hyderabad
amounting to ¥ 1,18,000 (including 18% IGST) in the month of Sept.,
2017. He also purchased raw ‘material worth ¥ 1,05,000 (inclusive of
CGST and SGST @ 5%) from a local dealer. He further purchased raw
material -worth % 35,000 from another local dealer who has opted for
: cﬁmposmon scheme. ‘He incurred T 40,000 as expenses and added
. profit margin @ 12%of cost.
Mr: B sold 70% of finished goods to Mr. A of Ahmedabad with IGST of
12% payabe (hereon, and 20% of finished goods to Mr. N of Mumbai
with CGST:and SGST @ 12% thereon.
Compute the net CGST, SGST and IGST liability and input tax credit,
if any, for the month of September, 2017. 20

erd % B Y ¥3TAR % H AT 1,018,000 (18% IGST §few) 1 &eal Wit
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Unit-11 ( 318 -11 )
17. (a) Mr. ‘A’ a retailer who keeps no inventories, presents the following

expected informations for the year :

(i) Purchase of goods : T 50 lakhs (GST @ 5%)

(ii) Sales (at fixed selling price inclusive of all taxes) T 60 lakhs

(GST on sales @ 59%) -

Discuss whether he should opt for composition scheme if composite
tax is 1% of turnover.
Expenses of keeping detailed statutory records required under the GST
laws will be T 1,20,000 p.a. which shall get reduced to T 50,000 if
composition scheme is opted for other expenses are T 3,00,000 p.a. 12
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(b) From lhe fol]owmg informations determipe the place of supply of
goods ds per Section 10(1) (b) of IGST. Act; 2017, where the goods

are delivered by the supplicr to a recipient on the direction of a

. third person during the course of .movement of goods. Also

- determine the nature of supply- whether inter-state or intra-state

- supply. . 12
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Supplicr and Locationn | Recipient Place

his location of buyer ‘I and his of deliverv
(third person) location of the goods

A Ltd. Jaipur |° B Lid., Jaipur M Lid. Mumbai Mumbai

A L. Jaipur | M L, Mumbai | B Ltd. Jaipur Jaipur

A Lud. Jaipur. |. S$ Ltd., Surat M Ltd. Mumbai Mumbai

A Lud. Jaipur | M Ld., Mumbai | P Ltd. Mumbai Mumbai

Q.



(a) Explain the provisions relating to composition scheme under CGST

Act, 2017. 12
Fam A uE WA afufa, 2017 F =id augha/eReiE
AR & WEUTHT o) GHAEY | 12
(b) What Exemptions arc available under GST ? 8
GST & sta7fa firer amelt wogfamal d-fm i € 2 8

Unit-111 ( 3RTE-111 )

18. Write short notes on the Jollowing with reference-to the Customs Act,
1962 :

(i) Baggage (i) Person-mcharge

(iii) Bill of entry (iv) Coastal ‘goods

(v) Goods 5x4

Hm gk sifufran, 1962 % deof F fFror ot Wit feoafiral fafied
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(v) T Sxd
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| M/s Balaji Industries Lid. has imported a machmc l‘rom Japan at an

FO B. Cost of 2 00, 000 Yen (Japanese). Tht, othér particulars were as

follows :

(i)  Freight from ]apar; to Indian port 20 000 Yen.

(i} Insurance premium paid to insurer in India ¥ 10,000

{3i) Dcszgmn;: charges paid to consultancy firm in Jdpan 30,000 Yen

(w} M/S Balaji Industries Ltd. spent ¥ 50,000 in India for
development work connected with the machine

(v) Transportation ¢ost from Indian port to factory T 15,000

(vi) Board has aanounced exchange rate of | Yen = Re (.5215 by

~ motification under ‘Scction 14(’%) However the exchange rate
p“-:,valhnu in the market was 1Yen = T 0.5190

(vii) MY/S Balaji Industries Ltd. has made payment (o the bank based _
on exchange rate of 1 Yen =3 0.5210;

(viii) The commission payable to the agent in India was @ 5% of
FOB price in Indian Rupees.

(ix) The Machinery was imported in the month of August, 2017. The
ratc of custom duty is 20%. IGST is payable @ 15% u/S 3(7) of
the Custom Tariff Act.

Compute the custom duty payable. ' 10+10

Hod st yveRie fafie 3 2,00,000 A (W) *Y TR W T
(FOB) @@ W UF HYH @™ i §) 3= faazw fa= von ¥ .

(i) TUH AT FEOWE T T 9IE 20,000 A

(i) wRa F St S & wifars g 10,000 T

(it) SR B e 27 At w5 @ feamafi 1o F 30,000 37 g1



(iv) Aod e FvsEts fafiee 4 vt @ wafem faera = & fa
~ 50,000 792 v H g |

(v) Y S<0TE Q@ SREM 7@ ® IRaeT =4 15,000 T |

(vi) S8R 14(3) & srria stfergan gm0 9 X fafor w1 A1 0.5215
9 it =t &, o Ao A fafmg 1 =T 0.5190 T 9 wh
IR

(vii) Hgd armst fafgee 3 §F =1 1 = 0.5210 T B R F FEKR
T e €1
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