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ACCOUNTING AND FINANCE

First Paper (Corporate Accounting)

Time Allowed : Three Hours

Maximum Marks : 100
Part - A (AF1—3) (Marks : 20)
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Part- B (IF1—4) (Marks : 20) |
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Part - C (AIF—-¥9) (Marks : 60)

Part-A( ¥TT-37)
Write meaning of subscribe share capital.
sfirea e Yol =i N FAEa | -
State the meaning of redemption of preference shares.

Syfer Sie & M ¥ A FaRd | ,

What Journal entry would be made when debentures aré cancelled

immediately after purchase? -

m—ﬁaﬁmwmﬁmﬁwwm@rﬁ? |

Loss prior to incorporation is debited to which account and why?

mﬁﬁﬁmﬁ@m@ﬁﬁwﬁamaﬁ? '

State the meaning of sub-underwriting. SY-3TRFIT q A qAA
?

For what purposes appropriation of profits of a company is made?

@mﬁ%’@iﬁﬁﬁﬁqﬁ#m%ﬁmﬁﬁm Sae ?

Which main account is opened for cancellation of lost capi‘ta]‘?

et ¢ ot F) T R 35 AT TS TR - e S & 2

State types of amalgamation as per AS-14. '

TR orE AFH-14 % ATAR THIH F TR Ta159 |

What is meant by intrinsic.value of shares? |

vl 3 AARF A A TN AR ? |

What is consolidated Balance Sheet? Uaiga fagar #1 & ?

Part-B ( ¥17T-97) '
The Board of Directors of A Ltd. decided that 500 shares of Rs. 10
each be forfeited for non-payment of second and final call money of
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Rs. 2.50, 200 shares were re-issued to Mr. Anil for Rs. 6 per share as

fully paid-up. Pass accounting entries for re-issue of shares.

A fafaee ¥ deerss woea 3 fiofa fern fiv 10 =, @t 500 37 1
foita = sifem wim i 2.50 5. 7 gwM & Fr0 70 fear 98 1A 200
3 9t AT H 6 T. Wi 379 Yof waw wee gA: Frifi fRd SR @
: T =it strereas wfer wfafii =it
De[ermine the net liabilities of underwriters A, B and C from the
following date. ‘

- (i) 20,000 shares issues at Rs. 10 each.

(ii) These were underwrilten as A-40%, B-30% and C-30%.
(iii) Total applications received for 15,700 including Tnakred
by A- 2,700, B-5,800 and C-4,200.
e gHE] @ ST A, BT C ¥ YG QI i A shifsia:
(1) 20,000 3i% 10 %. 9fa 37w frifaa ford ™ o
(i)  AB™ CERFAW: 40%, 30% T 30% aqufrﬁafmnm
(i)  FO AAA-TH, 15,700 WY WA GUITTH A. B T F Fo4:
fafisa 3T 2,700 379, 5,800 379 94,200 AT |
X Ltd. agreed to amalgamate Y Ltd. on the following terms: |
@ X Ltd. will issue one share of Rs. 35 each at Rs. 45 forevery '
three shares of Y Ltd.
(1) Any fraction of share will be paid in cash.
(iii) Market value of each share of X Ltd. is Rs 45. ‘
@iv) Share capital of Y Ltd. is 10,000 shares of Rs. 10 each.
Calculate purchase consideration. )
?ﬁﬁ%%mﬁﬁmﬁmmmﬁmmg :
(i) x Fo. y 7. % wedreh <1 373 & 9<ed 35 T A UF A4S .
e W frifea 0| .
(ii) a9l % gwe % fau sy e 3 %maﬁm
Gii)y  x o % TS 30 H IR T 45 x._%!
Gv) yTafre s gst 10 5. = 10,000 AMEI
4 TRIRet it IO <hifeTT | o
The fair value of equity share is Rs. 87.60 and yield value is Rs. 176.
Find out the intrinsi¢ value of share and net assets of company if
70,000 €quity shares of Rs. 10 each issued by the company.
qual 319 %1 3fEd ed 87.60 . T8 Wiwe qTF 176 T. ¥ 1 3fw &
yfafeh 7ed 9 UK Wefadi 919 Hig 3fg F9H! 51 10 . 3/ 70,000
g Frifm =@ ¥
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How is the consolidated profit calculated for the purpose of
presentation in Blanace Sheet ? AU AT g fae o faam &
foTQ CIa @ IO R TR F A R 2

Part-C ( WFT-W)

Unit-1 (33 1)
Summit Ltd. has a authorised capital of Rs. 2,50,000 divided into
25,000 equity shares of Rs. 10 each, of these 4,000 shares were
issued to vendor as fully paid, 8,000 were subscribed for by the
public and during the first year on which Rs. 5 per share were called
up, 2,000 shares were also issued as fully paid to a person other than
the vendor in payment of property purchased. On the 8,000 shares
subscribed for by the public there had been paid - at the end of the
first year as follows: |
gﬁaﬁmﬁaﬁmﬁz,so,moa%ﬁr 10 %, 91X 25,000 THAT
39 B faep & 1398 9 4,000 Y01 W& a7y SR fashar o Foifaa &
fea 731 8,000 sy S g W R R A Ry A S
THard TR e 2,000 Eﬁmmwﬁaﬁn#aﬁrﬁﬁwmmﬁﬁ
< weaf s % ae 3 Prifia 7R3 ) gem a¥ F a7 S AN
qif4d 8,000 791 3 sl @ Fret wafh wid g%
On 6,000 shares the full amount, called
On 1,250 shares Rs. 4 per share
On 500 shares Rs. 3 per share

On 250 shares Rs. 2 per share
The directors forfeited the 750 shares on which less than Rs. 4 per

_ share had been paid. Give the journal and cash book entries to record

these transactions.

i 4750 i ) e Y feven i TR 4 . Wi 19 W HH W Y

& | TS RN oy o O 3 fery st wffiai Fif o Johs @

+ yferfear e |
- OR

What do you understand by purchase consideration ? How is it

ascertained? What journal entries are passed in the books of

purchasing company for the purchase of business and payment of

purchase consideration?

muﬁmﬂmwm%?%%@ﬁaﬁamw%? e
mﬁtaﬁgmﬁﬁwaﬁaﬂ@qﬁmqm%ﬁwﬁm%%
mwaﬁaﬂﬁfﬁﬂiaﬁm%?
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Unit-IT (3&E3-11)
The paid-up share capital of Sanjay Lid. consists of 2,000, 8%
preference share of Rs. 100 each and 10,000 equity shares of Rs. 50
each. Under the Articles of Assogiation, the preference shares were
entitled to participate in the surplus profits to the extent of one-
tenth of profits remaining after payment of 8% dividend on
preference shares and 12% dividend on equity shares. The balance

. of surplus profit is availabe to equity shareholders.
. 2 After providing for depreciation and taxtion the average annual profit

of the company is Rs. 1,76,000, The normal rate of return expected
on preference share is 10% and.on equity shares is 12%. Find out the
value of each preference share and of each equity share of the
company. Ignore Corporate Dividend Distribution Tax.
o fafae =t wee o9 IS & 100 €. AR 2,000, 8% femr v
50 %. 9T 10,000 THaT 79 ffad & | qrie A=Al 3% 3fara el
i T ST9T TR 8% STRIFT 79 Tmie & T 379N W 12% Tl
391 AT T A 6 A1 o9 FLTA 1/10 Wy ST STE W SIR
firer 7 SR ¥ | A o wa siwed S -
e &8 9 TS 0 ¥ TR HA F 3 fvew A 1,76,000
3 | T TEE R SEE S W 10% e AT S R/ 12%
e ¥ | TR 36 o S ST e W T ST % e
uﬁmﬁﬂa’lﬁﬂﬁlﬁwmﬁmﬂrmmmﬁﬂﬁm%l .
OR
Write a short note on Managerial Remuneration.
e i W T s feoi fafed |
Unit-1I (3%~ 111 -
What is amalgamation of companies 2 Describe main features of AS-
' i ounting for Amalgamation.
m% w%?@m%é&m#mﬁ As-m%‘ﬁ
e forgal ﬂfﬂ%ﬂﬁfﬁg . ‘
On 31st March, 2013 A Ltd. acquired 1,600 equity shares of Rs. 100
eachin BLtd. The summarised balance sheets of A Ltd. and B Ltd. as

on that date were as under:

013351A1%rﬁ23ﬁ3ﬁ1ﬁé3%1003._a@1,600 Al |
;Lqﬁl%;;ﬁxq fafiee aa B fafide ¥ diua fagg fre wam &
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l?talance Sheets as on 31 st March, 2013

ALtd
L Equity and liabilities
1. Shareholders funds
(a) Share capital Authorised
Issued and subscribed
Equity shares of Rs. 100
each fully paid 5,00,000
(b) Reserves and surplus
Capital reserve -
General reserve 2,40,000
Profit and loss account 57,200
2. Current liabilities
Creditors 1,27,100
Bills payable (including) '
Rs. 4,000 issues to A Ltd.) -
Total 9,24,300
I Assets
1. Non-current Assets
.(a) Tangible fixed assets
Land and buildings 1,50,000
Plant and machinery 2,40,000,
(b) Non-current investments
1,600 equity shares in B Ltd.
(at cost) 3,40,000
2. Current Assets ‘
Stock 1,20,000
Debtors 44,000
Bills receivable (including

@)

Rs. 3,000 received from B Ltd.) 15,800

Cash at Bank 14,500
Total 9,24,300

You are sﬁpplied the following information:

B Ltd. made abonus issue out of capital reserve on 31st March, 2013
two shares held by its shareholders.

of one equity share for every
given in the books for bonus issue.

Effect has yet to be

BLtd

2,00,000
1,20,000
36,000
9,000

8,400
3,73,400

1,80,000
1,09,400

36,000
40,000

8,000
3,73,400
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B fafeze 3 31, 2013@@%@1}@3@%&@%@@%

ﬁﬁﬂrﬁﬁmmmml?ﬂwmﬁﬂﬁﬁjﬂﬁumﬂ i

A 1sft o & frm o ¥

The directors are advised that land and building of B Ltd. are underval -
ued by Rs. 20,000 and its plant and machinery are overvalued by Rs.

10,000.

eIl i TeR Q7 ¥ T B fafires &t it 9 w91 20,000 7. §F

Wﬁgﬁ%aﬁtwamﬂmo 000 %. ammﬁg

Sundry creditors of A Ltd. include Rs. 10,000 due to B L.td. Prepare
consolidated Balance Sheet as on 31st March, 2013.

A fafie S AR H § 12,000 %. B faffee R A E )1 3199, 2013 5
THiHd faeal AR sifag |
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