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"ECONOMICS

Paper-I : Micro Economics

Time Allowed : Three Hours Maximum marks : 100
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Part-A (Compulsary)
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Explain the following : fr=iferad Y T

Differentiate Micro and Macro Econorhics.
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Utility. . SuAfeT

Marginal Rate of Substitution (MRS) < gl X

Consumer's surplus IqAE D g9d

Expansion path _

Monopolistic competition THITBRITS HAaRI

Duopoly UIBEIN
M-

Quasi-rent.
Welfare Economics. T A

Real wage. - R AR |
Part-B (4F1-9) o
Explain the process of equilibrium in Economics.
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Explain consumer equilibrium of Hicks.
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Define elasticity of demand. Write types of 1t.
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xplain returns (0 § T
Exp under perfect competition.

Explain price determination
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Explain measure of monopoly power.
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Explain the marginal productivity theory of distribution.
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OR
Explain risk and uncertainty theory of profits.
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Explain welfore economics of classicals.
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OR
What are the elements of social cost-benefit analysis?
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Part-C (9FT-9)

What do you mean by elasticity of demand? Explain the various
measures of elasticity of demand. |77 &Y @l ¥ g 7 TaHY ¥?
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OR
Explain and compare Marshall and Hicksian consumer equilibrium
with the help of diagram. efer 9 Rert gy SRR Sy Tvger
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What is production function? What are the properties of linear
production function? |
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Determine the price and output under perfect competition.
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Explain the liquidity preference theory of interest. '
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OR
Explain the theories of wage determination.
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