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ECONOMICS

First Paper (Micro Economics)

Time allowed : Three hours : Maximum Marks : 100

Part-A (AFT-3N) (AP : 20) -
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- <78 B iR | I g B B T B

Part-B (A1T-9) (& : 20) -
2 U 9T DR | IS I B IR 50 &I N Afed T8 39
e | A W > oip G &

Part-C (F1-%) (35 : 60)
) §9 9e DT | TET B STR 400 TR A IR & B
IfRe | GA Y D P WA 2

Part-A (F1—31)
Explain the following : fr=fafad & a=E:
@) Utility. Sy
@) Indifference curve. - dedi 9@ |
(iii) Consumer’s surplus.. SYARHT B q9d |
(iv) Expansion path. R ay| .
(v) Marginal productivity of labour. =¥ &6 NHT IIEDHAT |
(vi) Quasi rent. TN A |
(vii) Liquidity t.rap el ot |
(viii) Real wage. . JRafa® AN |
(ix) Netpresent value. fige = |
(x) Economic welfare. anfie Peamn|
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2. () Explain the concept of production possibility curve.
ST AR I F) ITURON P A |
Or (319490)
Explain consumer's equilibrium of Hicks.
R ERT g STHRhl Wger B GHARY |
(ii) Explain consumer's surplus (with diagram).
STARDT ) g9 B Rl R ey |

Or (39
Explain different concepts of costs.

T &) AR sEeRuTel 1 T |
(iii) Explain the concept of returns to scale.
I B gRiea B JTERVT BT TIAE |

: Or (3 ¥4d0)
Price determination under monopolistic competition. Explain.
RIS SR ¥ Je fsko o wwaEd |
(iv) Explain the marginal productivity theory of distribution.
faavu & Wi SaEdal Rigra 31 G9HEd |
Or (319490)
Explain risk and uncertainty theory of profits.
=T & Sifem v sfREdar Rigra &1 ausied |
(v) Whar are the elements of social cost-benefit analysis?
AR ARG fagereul & o ol 87
Or (31991
Explain the concept of social welfare function.
AT ST Herd B SRV B T | .
o Part-C (F1-9). .
3. What do you mean by elasticity of demand? Explain the various
measures of elasticity of demand. HFT 51 dra & 319 1 H 87
71 &1 A & R 9 31 e |
+ Or (390
Explain the three stages of production. Which stage of production is
rational and why? SR & A AT B FAHRY | T A
-G srean Red § R F?
Discuss the equilibrium of a firm in short run and long run under

perfect competition. _
gﬁmﬁmﬁﬁmwwmﬁwaﬁﬁ%ﬂaﬁﬁﬂm

) Or (3194
Discuss is discriminating monopoly? Determine the price and output
under discriminating monopoly. R¥SIH® C@IR@R I e
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=TT PTG T SATE ] FER0T B | &

Critically discuss the liquidity preference theory of interest.

TS B axadl T Rigra & eiaHIeTs A B |

Or (319dl)
- Explain : G
(i) Scarcity rent gl AT
(ii) Internal rate of return IaR® gflawed H <X

(iii) Problems in measuring welfare. a1l B AT B TR |
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